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HEALTH FACILITIES IMIONITOR

What You Need to Know Now

REAL ESTATE TRENDS

Healthcare Trends & Transactions Q2 2025

The healthcare mergers and acquisitions market remained active in Q2 2025, with several
sectors including physician practice management, clinical research, and digital health
experiencing continued investment and platform growth.

JD Supra

Another Record Low for MOB Sales
Preliminary Q2 volume of $1.52 billion would be the least since Revista began tracking.
HREI

Transactions: Capital One Sees a First-Half Uptick

Most healthcare real estate professionals are saying that debt is more available than it has been
for the past two years or so, including debt for portfolio acquisitions and other larger deals
topping $100 million. The uptick is reflected in the latest data released by Capital One Medical
Properties, part of the Capital One Healthcare Real Estate business.

HREI

The Hidden Value in ASC Real Estate

Jon Vick, founding partner of ASCs Inc. and Vick & Co., joined Becker’s to discuss the
overlooked financial potential of ambulatory surgery center real estate, and why many physicians
miss their window to fully capitalize on it.

Becker’s ASC Review

Social Holds: An Emerging Capacity Issue

Hospital leaders are familiar with emergency department boarding, but a different capacity
challenge is growing in EDs as more people arrive needing not medical care, but a safe place to
stay.

Becker’s Hospital Review
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FINANCE NEWS

CMS Targets September for $50B Rural Healthcare Fund Applications
CMS Administrator Mehmet Oz, MD, shared with CBS News “Face the Nation” on Aug. 3 that
applications for the Rural Health Transformation Program are set to go out in September. The
program is part of the One Big Beautiful Bill Act, which allocates $50 billion over a five-year
period to aid rural health initiatives.

Becker’s Hospital Review, KFF Health News

TECHNOLOGY & INNOVATION

OhioHealth Expands “"Smart Room” Initiative

The cardiovascular unit in Columbus, Ohio-based OhioHealth will feature 26 smart rooms
equipped with smart TVs and digital door signs.

Becker’s Hospital Review
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SAFETY & SECURITY

State's Assisted Living Facilities on Notice After Fire Kills Nine

All 273 assisted living facilities in Massachusetts must send letters to residents and families
detailing fire safety protocols and evacuation procedures.

Healthcare Facilities Today

Armed Standoff at West Virginia Hospital Reminds of the Need for Safety

Measures
A man is in custody after allegedly making bomb threats against government buildings and
causing an armed standoff at a hospital in Weston, W.Va. Brandon McGoye was a patient at



William R. Sharpe Jr. Hospital when he reportedly armed himself and confronted staff.
Healthcare Facilities Today, WBOY

Safety Initiatives Cause Workplace Injuries to Decrease
More organizations are looking to bolster their safety initiatives to further prevent serious injuries.
Healthcare Facilities Today

ENERGY & SUSTAINABILITY

Report Dives into How Healthcare Systems Are Future-Proofing
Infrastructure

DPR Construction’s latest Healthcare Insights report underscores why resilient design, which
ensures healthcare facilities can operate through disruption and adapt to long-term
environmental challenges, is no longer optional.

Medical Construction & Design, DPR Construction

Resilient by Design: Advancing Sustainability in Healthcare Construction
Explore how AEC professionals are shaping healthcare environments through resilient materials,
systems, and strategies that prioritize human and environmental well-being.

Building Design + Construction

Healthcare Facilities and Hospitals: Microgrids Can Deliver Mission-Critical
Energy

The healthcare sector is exploring controlled on-site power solutions such as microgrids to
maintain that mission-critical power resiliency while also aiming for cleaner air through
sustainable energy generation.

Microgrid Knowledge

The Emergence of All-Electric Hospitals: Powering Sustainable Care
All-electric hospitals are reshaping how we think about healthcare, energy, and the future of
both.

Facility Executive
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« NORTHEAST

ChristianaCare, Virtua Health Take First Step Toward Merger

Delaware-based ChristianaCare and New Jersey-based Virtua Health are exploring a potential
merger that could create a nonprofit health system spanning four states and more than 600 care
locations.

HealthLeaders Media, Healthcare Finance, Spotlight Delaware, Healthcare Dive, The
Philadelphia Tribune, McKnights Senior Living



Ground Breaks on $750M New York Hospital Expansion

White Plains Hospital in Westchester County, N.Y., has begun construction of a $750 million
expansion. The 10-story, 500,000-sg-ft expansion will add 240 private, single-bed inpatient
rooms.

Global Construction Review

Virtua Health Plans $500M Hospital Expansion

Marlton, N.J.-based Virtua Health has begun construction on a $500 million expansion and
renovation project at Virtua Our Lady of Lourdes Hospital in Camden, N.J. The project includes a
nearly 200,000-square-foot patient care pavilion, which will increase the hospital’s size by 35%.
Becker’s Hospital Review

Emerson Plans $100M+ Campus Overhaul by 2030

Emerson Health in Concord, Mass., has planned a $100 million-plus campus overhaul with a
new emergency department. Its current emergency department dates to the 1960s.

The Concord Bridge

Mount Sinai-Wantagh to Open New $70M care Center

Mount Sinai-Wantagh, a $70 million, 63,000-square foot multispecialty ambulatory center, is set
to open in Wantagh, N.Y., in August. An investment of Mount Sinai South Nassau, the four-story
center brings an array of healthcare services under one roof.

Long Island Business News

UPMC Secures $65M Gift for New Tower

Pittsburgh-based UPMC has received a $65 million gift from Daniel and Carole Kamin and the
Kamin Family Foundation for its new UPMC Presbyterian bed tower in Pittsburgh. The 636-bed
facility is 70% complete and is expected to open in early 2027.

Becker’s Hospital Review, Healthcare Facilities Today

InterMed Breaks Ground on Outpatient Facility at the Downs

Portland, Maine-based InterMed has put shovels in the ground for its fifth facility, its first in
decades, at the Downs in Scarborough, Maine. The 62,000-square-foot ambulatory surgery
center and medical office building is being built in the 577-acre mixed-use development’s
emerging town center.

MaineBiz, Becker’s ASC Review

Montecito Medical Acquires Rhode Island Orthopedic Facility

Healthcare real estate company Montecito Medical has acquired an orthopedic medical office
building and surgery center in Warwick, R.l. The 67,186-square-foot center is leased to Ortho
Rhode Island, a physician-owned orthopedic practice, and Spire Orthopedics, the largest
orthopedic platform in the region.

Becker’s Spine Review

JLL Report Shows Patient Care Migrating to Outpatient Sites in N.J.

JLL's New Jersey Medical Office Building Report forecasts outpatient growth from 2024 to 2029
at 7.1%, compared with 7.8% for the United States overall for the same period. Over that same
period, the Garden State’s inpatient growth rate is predicted to slip 0.5%.

ROI-NJ



LI Medical Office Market Remains Healthy Despite Rise in Vacancies
Traditionally one of Long Island’s strongest commercial real estate sectors, the medical office
market saw an uptick in vacancies in the second quarter though demand remains robust,
according to a new report from JLL.

Long Island Business News

CHS Finds New Buyer for 3 Pennsylvania Hospitals After Failed $120M

Deal

Nonprofit organization Tenor Health Foundation has signed a letter of intent with Community
Health Systems to acquire Commonwealth Health, a three-hospital system in Scranton, Pa.

Becker’s Hospital Review, Fox 56

- CAROLINAS

Atrium Health Wake Forest Baptist Opens $426M Tower

Winston-Salem, N.C.-based Atrium Health Wake Forest Baptist has opened a $426 million
patient tower named for its retiring CEO, Julie Freischalg, MD.

Becker’s Hospital Review

Prisma Health to Begin Work on $350 Million Hospital Expansion

Prisma Health will begin site preparation this fall on a $350 million expansion at its Greer
Memorial Hospital campus in Greer, S.C., which will more than double the number of patient
beds and significantly expand outpatient care with construction of a medical park.
Greenville Business Magazine, CoStar, Becker’s Hospital Review, Spectrum News,
Healthcare Design

Clemson University Enters Agreement with MUSC to Build Medical Office
Building

Clemson University’s Board of Trustees has formalized an agreement with the Medical University
of South Carolina to expand access to health services on Clemson’s main campus. The Board
approved plans to advance a 30-year ground lease with the Medical University Hospital
Authority, which will enable design, construction, financing, operation and maintenance of a new
90,000-square-foot medical office building.

Fox Carolina

North Carolina Children's Hospital to be Built in Apex

The future North Carolina Children's Hospital, which will be jointly run by UNC Health and Duke
Health, will be built in Apex, N.C. The hope is to break ground on the campus in 2027 and open
by 2033.

AXIOS Raleigh, The News & Observer

Plans Approved for a Large Medical Office in Leland, N.C.

Leland, N.C., has approved plans for a two-story medical office building in Brunswick Village.
Columbus Regional Health Care System is expected to occupy the 68,750-square-foot building.
Star News Online

-« DMV REGION



HCA Plans $260M Magnolia Hospital in Chesterfield, VA

The Nashville, Tennessee-based health system is planning to build a $260 million, 60-bed
hospital. Dubbed Magnolia Hospital, the proposed acute-care facility would feature 54
medical/surgical beds, six intensive-care beds, four general-purpose operating rooms, a CT
scanner and an MRI scanner.

Greater Richmond Partnership

IPA Brokers $28M MOB Sale in Suburban DC

Institutional Property Advisors, a division of Marcus & Millichap, completed the sale of Maryland
Trade Center lll, a 192,000-square-foot medical office building in Greenbelt, Md., anchored by
Luminis Health. The property sold for $27.5 million.

ConnectCRE, HREI

Eight Northern Virginia Medical Offices Sold in Joint Venture
Chicago-based Remedy Medical Properties and Kayne Anderson Real Estate have acquired
eight Northern Virginia medical office buildings, spanning approximately 800,000 square feet.
Virginia Business

Bon Secours St. Francis Medical Center Breaks Ground on New Office
Building

Work is officially underway on a new 87,790-square-foot medical office building at Bon Secours
St. Francis Medical Center, located in the fast-growing Richmond, Va., suburb of Midlothian. The
three-story facility is expected to be completed in late 2026.

HC+O News, Healthcare Design, Becker’s ASC Review, REBusiness Online

« SOUTHEAST

Piedmont Fayette Hospital to Build $275M Patient Tower

Piedmont Fayette Hospital in Fayetteville, Ga., has received approval for a $275 million
expansion project. The project represents the Piedmont system’s largest capital investment
since the Marcus Tower on the campus of Piedmont Atlanta, the system’s founding hospital.
Healthcare Facilities Today

SGMC Health Celebrates Topping Out Milestone for $150M Campus

Expansion

SGMC Health in Valdosta, Ga., marked a major milestone in its $150 million main campus
expansion with a Topping Out Ceremony. Once complete, the project will stand as one of the
most advanced healthcare facilities in South Georgia.

SGMC Health

Huntsville Hospital Wants to Build 2 $30M Free-Standing ERs

Huntsville Hospital Health System has announced interest in building new emergency
departments across Huntsville, Ala. The system plans on completing the design by the winter
and beginning construction in 2026.

AL.com

$30M Mon Harrison Neighborhood Hospital Reaches Construction
Milestone



Vandalia Health is celebrating the ceremonial steel beam signing for the new Vandalia Health
Mon Harrison Neighborhood Hospital in Bridgeport, W.Va. The two-story, 40,000-square-foot
hospital is expected to be completed in 2026.

Mon Health

- FLORIDA

North Port Hospital Will be 9 Stories Tall, $507M in Costs

The Sarasota Memorial Public Hospital Board approved $57 million of added cost to the new
SMH location set for North Port, Fla., that would bring the main building up to nine stories and
the cost to $507 million. It was decided there will be additional "shell space" for future expansion
and an attached medical office building.

Newsbreak

AdventHealth Makes Case for Building Region’s Second-Largest Hospital
Months before it can get official permission from the state, Florida-based nonprofit AdventHealth
is seeking public support for a 129-bed expansion of its already approved 93-bed new hospital
under construction in northern Buncombe County.

Asheville Watchdog

49-Bed Florida Hospital Seeks Buyer

DeSoto Memorial Hospital, a 49-bed community hospital in Arcadia, Fla., is seeking a buyer or
strategic partner to ensure long-term sustainability and maintain services for its community.
Becker’s Hospital Review

- INDIANA

IU Health Unveils Plans to Build Hospital, Cancer Center

The Indiana University Health Board of Directors has approved a $214 million investment to build
two new healthcare facilities in Greater Lafayette, Ind., and to renovate an existing facility.
Construction on a cancer center for the Arnett Hospital campus and the first hospital in West
Lafayette is expected to begin in 2026, with both facilities projected to open in 2028.

Healthcare Facilities Today, Journal & Courier

Parkview Announces Plans to Build Hospital in West Lafayette
Parkview Health is expanding its presence in Indiana with plans to build a hospital in West
Lafayette. The 40-bed full-service hospital is expected to open in 2028.

Becker’s Hospital Review, The Journal Gazette, WANE.com, Parkview Health

Saint Joseph Health System Acquires Mishawaka Medical Office Building
Saint Joseph Health System has acquired the Mishawaka Medical Office Building in Mishawaka,
Ind. The four-story, 205,000-square-foot building currently houses more than 20 SJHS clinics,
offering primary and specialty care.

Marshall County Post, ABC57

Ascension Opens Hospital in Indiana
Ascension St. Vincent, a regional health system that is part of St. Louis-based Ascension, has
opened the new Lucas Family Brain and Spine Hospital at its campus in northwest Indianapolis.



Becker’s Hospital Review

Indiana Hospital Rebrands as Health System

Angola, Ind.-based Cameron Memorial Community Hospital has rebranded as Cameron Health.
The name change reflects how the 25-bed hospital has grown to include a growing number of
specialties and subspecialties and locations.

Becker’s Hospital Review

« MIDWEST

CHS to Sell Lab Assets in 13 States for $195M

Franklin, Tenn.-based Community Health Systems has entered into a definitive agreement to sell
certain ambulatory outreach laboratory assets in 13 states to Labcorp for $195 million in cash.
Becker’s Hospital Review, Fierce Healthcare

HCA, Ascension Get Tennessee OK to Advance Hospital Projects

HCA Healthcare’ TriStar Health and Ascension St. Thomas, both of Nashville, Tenn., and part of
St. Louis-based Ascension, have secured approvals to advance hospital projects in Tennessee.
For Ascension St. Thomas, this is a $148.5 million, 44-inpatient bed hospital. HCA’s TriStar
Health will move forward with the proposed $286 million, 213,000-square foot, 68-bed TriStar
Clarksville Hospital.

Becker’s Hospital Review

St. Elizabeth’s $50M Surgery Center & Medical Office Building

Hospital Sisters Health System St. Elizabeth’s Hospital in O’Fallon, lll., broke ground on the
future location of its new outpatient surgery center and medical office building. The three-story,
70,000-square-foot building is a $50 million investment.

WGEL, Belleville News-Democrat, Becker’s ASC Review, RiverBender

St. Croix Hospice to Acquire Mayo Clinic Health System’s Wisconsin
Hospices

Minnesota-based St. Croix Hospice has penned an agreement to acquire Mayo Clinic Health
System’s hospice operations in northwest and southwest Wisconsin. Financial terms were
undisclosed.

Hospice News, WisBusiness, Becker’s Hospital Review

Beacon Health Closes Acquisition of Four Ascension Hospitals

Beacon now operates four additional hospitals, 35 outpatient clinics and an ambulatory surgery
center in southwest Michigan.

Healthcare Finance

MedProperties Realty Advisors Acquires Chicago Area Medical Office
Building

MedProperties Realty Advisors, a Dallas-based healthcare real estate investor, has acquired
Millennium Medical Center, a 41,540-square-foot medical outpatient building in Chicago Ridge,
lll. Terms of the transaction were not disclosed.

CityBiz



- TEXAS

Texas HHSC Announces Construction of Lubbock Psychiatric Center

The Texas Health and Human Services Commission has begun construction of the new Lubbock
Psychiatric Center. The $121 million hospital is slated for completion in 2027.

Healthcare Facilities Today

Christus Plans $71M Texas Hospital Sale to University Health

University Health has acquired the former CHRISTUS Santa Rosa Hospital — Medical Center
campus in San Antonio. The 236,000-square-foot hospital, located in the South Texas Medical
Center, was closed by CHRISTUS in April as part of a broader consolidation strategy.
News4A, Becker’s Hospital Review

$25M Physician-Owned Hospital Set to Open in Texas

The TXM Manor Emergency Room, a physician-owned hospital and outpatient facility in Texas,
is scheduled to open in July 2026. the project is led by Harbir Singh, MD, who also founded the
TXM MicroHospital.

Becker’s ASC Review

Texas ASC, GI Center Acquired for $16.5M

Tampa, Fla.-based Sila Realty Trust has acquired two medical outpatient buildings in Southlake,
Texas, for $16.15 million. The facilities include a gastroenterology center and an ASC located
near each other.

Becker’s ASC Review

CHDI Multi-Purpose Community Health Center Opens in Uvalde

Superior HealthPlan and the Centene Foundation joined Community Health Development, Inc. to
open a $16 million multi-purpose community health center in Uvalde, Texas. The 16,000-square-
foot space provides healthcare services, as well as community support and outreach.
Healthcare Facilities Today

IRA Capital Buys Healthcare Property in Webster

California-based private equity firm IRA Capital has purchased Houston Physicians’ Hospital, a
148,950-square-foot healthcare property in a southeastern suburb of Houston. At the time of
sale, the facility was 100% leased to a joint venture between the physicians, Memorial Hermann
Health System and United Surgical Partners International.

REBusiness Online

« WEST

New Mexico Medical School Plans $600M Expansion

Albuquerque-based University of New Mexico is planning a $600 million expansion of its medical
school. The expansion will add a new on-campus facility, hundreds of hospital beds and staff
positions, and nearly double the number of students in the next 10 years.

Becker's Clinical Leadership, Albuquerque Journal

Meeting the Unique Challenges of High-Rise Healthcare Construction in



Seattle

High-rise healthcare towers like Providence/Swedish’s $1.3B North Tower, under construction,
and Harborview Medical Center’s planned inpatient tower, require complex coordination and
collaboration under tight site constraints.
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PEOPLE MOVES

¢ Eric Fletcher was appointed executive vice president and chief strategy officer at Baptist
Health of Northeast Florida in Jacksonville, Fla.

¢ Stephen Green has been appointed general manager of Suffolk Construction’s new
healthcare-focused office in Newport Beach, Calif.

e Gerard Gulpeo has joined DLR Group as a principal and healthcare leader, based in the
firm’s Los Angeles office.

e Minneapolis-based construction firm Ryan Cos. has promoted Nick Kaminski to vice
president of healthcare construction.

¢ Christopher Korsh, AIA, has joined Gensler as a healthcare practice leader in its New
York office.

e Barbara Martin, CEO of St. Joseph Medical Center in Joliet, IIl., has stepped down from
her role. Colleen Pawlik, MSN, has been named interim CEO and will continue serving
as regional vice president of nursing operations.

¢ Parker Pridgen, CEO of AdventHealth Apopka in Apopka, Fla., announced plans to step
down from his role in August.

¢ Rishi Singh, MD, vice president and chief medical officer of Cleveland Clinic Martin North
and South Hospitals in Stuart, Fla., has accepted a new role as chair of ophthalmology at
Somerville, Mass.-based Mass General Brigham. Chirag Choudhary, MD, will step in as
interim vice president and CMO of Cleveland Clinic Martin North and South Hospitals.

MORE TO EXPLORE

e Mock Surveys May Help Construction Budgets - Health Facilities Management



e 20 “Most Beautiful” Hospitals in the U.S. - Becker’s Hospital Review

¢ Joint Commission to View Pediatric Hospitals As Specialized Centers, Not Just Care
Facilities For “Small Adults” - Health Exec

e Healthcare Builds Hinge on Specialized Facilities: Ryan Cos. Exec - Construction Dive

e What Gen Z is "Demanding” from Healthcare Employers - Becker’s Hospital Review
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CALENDAR OF EVENTS

Walk the Line with AMFP: A Lean Healthcare Design Experience
Organized by AMFP Nashville
August 14, 2025 — Nashville

Uniting Healthcare & Local Leadership for Stronger Communities
Organized by AMFP Greater New York
August 19, 2025 — White Plains, N.Y.

Constructing the Future: The Impact of Technology in the Healthcare Industry
Organized by AMFP Central Florida
August 27, 2025 - Orlando

Continuum of Care: Behavioral Health Strategies for a Better Outcome
Organized by AMFP Southern California
August 27, 2025 — Los Angeles

Tour of NM Bronzeville Outpatient Care Center
Organized by AMFP Chicago



August 28, 2025 — Chicago

Pediatric Oncology: How Care is Evolving & Its Impact on the Built Environment
Organized by AMFP Virginia
September 4, 2025 — Richmond, Va.

10th Annual Chicago Hospital, Outpatient Facilities & Medical Office Buildings
Summit

Organized by SquareFootage.net and AMFP Chicago

September 10, 2025 — Chicago

Planning for Clinical Practice
Organized by AMFP Boston
September 10, 2025 — Boston

Shaping CT’s Healthcare Landscape: Insights from Clients, Designers & Builders
Organized by AMFP Connecticut
September 10, 2025 — Shelton, Conn.

Colliers National Healthcare Conference
Organized by Colliers
September 11-12, 2025 - New Orleans

Central Texas Hospital, Outpatient Facilities & Medical Office Buildings Summit
Organized by SquareFootage.net and AMFP
September 12, 2025 — San Antonio

Healthcare Facilities Symposium & Expo
Organized by JD Events
September 24-26, 2025 - San Diego

The Business & Operations of ASCs
Organized by Becker’s Healthcare
October 16-18, 2025 - Chicago

Healthcare Design Conference Facilities & Project Management Track
Organized by Emerald Expo and sponsored by AMFP
October 25-28, 2025 — Kansas City

6th Southern California Hospital, Outpatient Facilities & Medical Office Buildings
Summit

Organized by SquareFootage.net and AMFP

November 13, 2025 — Los Angeles

5th Atlanta Hospital, Outpatient Facilities & Medical Office Buildings Summit
Organized by SquareFootage.net and AMFP
December 3, 2025 — Atlanta
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